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SAVINGS BANKS
The late eighteenth and early nineteenth centuries saw a range of proposals for ways to improve the condition of the poor by stimulating savings. Institutions that encouraged and rewarded thrift would, it was argued, reduce dependence in old age on the Poor Law: the industrious would be rewarded for their good habits and the idle and vicious would suffer if required to rely on their own exertions rather than on public assistance. 4 There were suggestions for insurance schemes, state-sponsored friendly societies and a variety of banks, to achieve these objectives, including for example Jeremy Bentham's 1797 Frugality Bank, the Children's Bank opened in Tottenham in 1798 and Bone's 1806 scheme for a Tranquillity
Retreat for the ill and elderly, funded by savings in an Economical Bank. 5 It was, though, the Ruthwell Savings Bank of 1810 that provided the model that was followed with increasing enthusiasm during the nineteenth century: a local bank, often based in a church hall, open for a few hours each week, that took savings paid over in small amounts and offered a modest rate of interest. A group of middle-class dignitaries presided over each bank. Deposits per year and in total were limited, and individuals were not allowed to have an account with more than one bank, to prevent the affluent from taking advantage of the provisions. 6 The 1817 Savings Bank Act provided for savings bank deposits to be placed on account with the Commissioners of the National Debt, yielding 4.5% interest. One hundred and one savings banks had by then been founded in Great Britain. The institution of the Post Office Savings Bank in 1861 created a rival, but both survived. They were stimulated throughout the century by the promotion of Penny Banks, Samuel Smiles' 'poor man's purse' which were intended to encourage savings amongst the poorest and educate children in habits of thrift. 9 Penny Banks' deposits were often lodged with savings banks, and some of their customers graduated to savings bank accounts of their own. By 1914, total savings banks deposits exceeded £72 million.
WOMEN'S ACCOUNTS IN SAVINGS BANKS: EVIDENCE AND RESEARCH TO DATE
Evidence of women's activity as savers is available from three sources which are reviewed in this section of the paper; the 1858 Parliamentary Select Committee on Savings banks, the records maintained by banks, and subsequent historical studies drawing on this material.
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The broadest based nineteenth century survey was contained in the 1858 Report of the 1852 by 404 banks (out of the then existing 576), using a form which tabulated existing savers in thirteen categories, in an analysis partly related to gender and partly to occupation.
Savers were grouped -on the basis of a man's profession/trade/occupation, including his wife along with him e.g. 'professional men and their wives' (six categories) -in one occupation including both men and women -'persons engaged in education both male and female' (one category) -by generally female work -'dressmakers, milliners, shop workers and female artisans', 'domestic servants, charwomen, nurses and laundresses' (two categories) -by gender only -'females described only as married women, widows or spinsters'(one category) -Minors, trust accounts and 'miscellaneous persons' (three groups).
(See Appendix 1 for the 1858 list in full).
The effect of this method of analysis is to give some insight into the social class of the savers, but to make it impossible to establish the national proportions of men and women investors, because men and women are grouped together in all but three categories (assuming the 'dressmaker' and 'domestic servant' groups to be women-only).
Individual banks kept records of their own, which as discussed below, used different categories, or sometimes did not categorise at all, making comparison with the national figures, and with each other, difficult. The Glasgow Savings Bank, for instance, used a similar classification to that of the Select Committee in its Annual Reports until 1859 and then ceased to disclose savers' occupations because of the 'disproportionate effort involved' in compiling the data. 12 Other systems identified below varied between banks and between years.
12 Payne, op. cit., p.161.
Much of the limited amount of writing to-date about savings banks has concentrated on the classes to which savers belonged, addressing the claim often made, summed up by
Johnson that, although the majority of customers of savings banks were working-class, the 'bulk of funds' belonged to middle-class investors. 13 This was a concern from the earliest days of savings banks. Ó Gráda, for instance, notes arguments about the customers of Irish banks from the 1820s onwards. He records the 1848 newspaper claim that 'the depositors (in the Cork Savings Bank) are not the humble classes'and concludes that Irish savings banks attracted a high proportion of the better-off, in the form of accounts for trusts, minors, gentlemen, and professionals. 14 He suggests that 'most savers were men' but that 'the female share was almost certainly boosted by middle-class households operating several accounts in order to get around rules limiting deposit size', and that in Ireland savings banks functioned as a service to the better-off. banks, which shows that some descriptions were more explicit than others, e.g. women were sometimes 'unclassified': at Dundee, only 25 of the first 40 male depositors were described.
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The first report of the York Savings Bank in 1817 listed its savers in seven groups (see Table   1 ) which rarely coincide with those used by the Select Committee. Lawson notes the behaviour of various women in her study of individual accounts, but does not draw any conclusion about the importance of women in the population of savers. declarations', they were opening a savings account for themselves.
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These findings immediately present a number of issues for further investigation. Was this proportion of women savers unique to Glasgow, or did other savings banks also attract a high number of women? What was the class background of women savers elsewhere? How many women savers were married, and was it widespread behaviour for married women to 33 This point has been taken up by some modern historians and opposed by others.
Williamson sums up the controversy: Historians researching the lives of women in late nineteenth and early twentieth century Britain are divided between those who argue that women's oppression can be traced to the growing dependence of unpaid housewives on their wage-earning husbands and those who stress the informal power that these same housewives wielded within the home. 34 On one side of the debate, it is argued that married women's management of money was confined to stinting themselves. For instance, Oren 35 stresses the asymmetry of the distribution of earnings within the working-class family, so that the wife acted as 'a buffer for her husband' by taking a smaller share of the family's resources, so that first the husband and then the children could be provided for. 36 The implication is that her role in the family's finances is limited to demanding as little as possible. Ross and Williamson identify similar regimes in London and North-East England, of husbands' secrecy about earnings and the restriction of wives to pocket money, so that they could carry out budgeting but not exercise control. 37 The strategies for money management identified as very important by Ross (pawning, sharing, borrowing, making claims on children's wages) are makeshifts by women with no access to income of their own, dependent on their husbands' generosity. 38 On the other side of the argument, Chinn asserts that 'all the mothers of the poor' had 'total command of the family finances.' 39 The strategies he identifies include pawning family assets, borrowing from small money lenders and using rotating credit associations ('didly'/'didlum' clubs). 40 Roberts' oral history of working-class women 1890-1940 is based on responses from 160 men and women in Lancashire (Barrow, Preston and Lancaster). In every family but one, she found that husband and children handed over their wages to the wife, who took routine and momentous financial decisions (e.g. about moving house). 41 She finds that 'in virtually every family the woman was able to save a little at some point', and, in addition to the strategies listed above, she identifies formal methods of saving. All families had death insurance, about one-sixth of the Barrow population belonged to a friendly society, and though no bank accounts were reported, a few families had Post Office accounts. 42 Pedersen points to a progressive exclusion of married women from the workforce in the second half of the century, with the percentage of married women classed as 'occupied'
falling from 25% in 1851 to 10% by 1901. 43 But she also attributes to married women an important role as 'the nexus of the complex system of negotiations and obligations by which There were also women who on marriage transferred their shares to their husbands, but these were 'comparatively rare'. The Society's managing committee did not allow a husband to have access to his wife's savings without her permission, '(P)ersons have demanded it, and we have always resisted it'. According to Ormerod, 'the working men of
Rochdale…do their best to secure to the wives their separate shares' even in the face of threatened legal action. As a result, working-class women savers had substantial savings in the Society, in some cases £50 or £60.
Ormerod's account of the women savers in Rochdale is of interest because it shows a different view of them from those offered elsewhere. He presents working-class women managing money by using a formal system rather than makeshift strategies, saving rather than Table 2 ). Women represented by far the minority of savers (18%), and the average value of their savings was just over half that of male investors. 
SHEFFIELD AND HALLAMSHIRE SAVINGS BANK
The Sheffield and Hallamshire Savings Bank (henceforth S&H) was founded in 1819. 62 By the mid-1840s, it had 5,022 savers and £166,000 deposits, with numbers rising to 16,724 and £360,000 in 1863. By the end of the century its deposits were £1,377,000. 63 Its growth included the opening of several suburban branches (eight simultaneously in 1851) and school penny banks from 1876 onwards. 64 The earliest analysis of savers in the S&H was provided by Holland's 1843 Vital Statistics of Sheffield, summarised in Table 4a . 65 This showed just over 38% of adult savers An entry was made in this when a saver joined the bank, which gave information about the date of joining and the depositor's identity, but did not specify the amount deposited nor give details of subsequent transactions. Each entry showed:
• The date when the declaration was made-year/month/date/weekday (morning or evening for Saturday)
• A 'progressive' number, beginning at 1 for the first transaction made
• A reference number identifying the account • Depositor's signature or X for illiterates
• Depositor's residence -ranging from the name of a village to a street with house number
• Depositor's occupation:
• Males were identified by job or 'out of business'
• Females were described as 'domestic servant' or, if married, by the husband's name and job title, (e.g. 'wife of Joseph Grimstone, Engineer', or as 'single', or as 'widow', or very occasionally by a job title of their own)
• Married couples were identified by the husband's job title
• Under-16s were shown as 'boy'/'girl'/'infant'. The father's name and occupation were sometimes given
• There was also a spare column for 'remarks'
• All entries, apart from the signature, were made by a clerk Tables 5a and 5b below show the results of the sample. Adult male and female savers were almost equal in number, accounting for 75% of savers. Boys and girls were the next groups in order of size. Married couples were the smallest group. Married women were the largest group of women, and apart from the two women 'others', the smallest group were domestic servants. Because married couples are separately and clearly identified, this evidence suggests that married women were opening accounts in their names, and were doing so before the 1870 MWPA gave them ownership of their personal property. This is an interesting observation from a number of aspects. As a separate exercise, the first 1,000 accounts in alphabetical order in the book for 1857-60 were reviewed to see how many married couples had opened an account each, and in how many of these cases husband and wife had opened accounts more or less simultaneously i.e. within a week of each other. There were 40 such accounts, 24 of which had been opened at exactly or nearly the same time. In 8 out of the other 16 cases, the husband had opened the first account. The women involved appear to have been opening the accounts from scratch after marriage i.e. the book is not simply showing changes from maiden to married name on an existing account. The first immediately striking feature is the difference between the proportions of women in the HMI and S&H banks. Adult women slightly outnumbered adult men as savers, although males prevailed overall (50%: 46.3%) because of the higher percentage of boy than girl savers. Married couples were the smallest group. The next striking feature is the importance of married women as savers; over 56% of all women and more than twice as substantial as the next group, single women so described. If it is assumed that the 'domestic servants' and 'other' were also single, the single group grows to 38.3% of the total. Widows are the smallest group of savers. It could be objected that there was a larger female than male population in Sheffield at this time, and that the high proportion of female savers reflects this. But Table 6 , the proportion of women shareholders rose from 15% to nearly 42%. By value their share rose from about 4% to nearly 30%. In some companies, notably those with household names, women were the majority of shareholders. 68 In considering the marital status of women investors, Maltby and Rutterford, for example, also find widows to be the least important group. They find, however, that for a group of companies in the late nineteenth and early twentieth centuries 'spinsters' holdings were in many cases more numerous than those of wives and widows, albeit relatively small in value'. 69 Green et al. also note spinsters' propensity to save in a study of the period 1870-1930: Throughout the study period, single women were the most important group of female shareholders, representing between 39% and 50% of women investors.
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Maltby and Rutterford explain the importance of single women in the investor population as a result of their need to supplement low earnings or to create dividend income from money inherited from parents. Married women were discouraged from investment prior to the MWPAs by their lack of control over their assets, only mitigated by the use of settlements. The findings above pose a number of questions. They show married women making savings in their own names well in advance of the MWPAs, and suggest that they were more likely to do so than single women. Why were wives more able to save than single women? Were they using funds they had earned or had saved from housekeeping, or acting as agents for their husbands? Were these savings known to the husband? Why did so few married couples choose to open accounts jointly? An exploration of these preliminary findings has the potential to cast considerable light on the economic activity of working-class women in this period.
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